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/LHEHU�*DVW 
 
 
)�U�$QOlVVH�MHGHU�$UW��YRP�$SpUR�ELV�]XP�JURVVHQ�)LUPHQIHVW��
'LH�5lXPOLFKNHLWHQ�LP�+LUVFKHQ�(JJLZLO�ELHWHQ�3ODW]�I�U�*UXS�
SHQ�YRQ����ELV�����*lVWH� 
 
%HL�XQV�ILQGHQ�6LH�I�U�MHGHQ�$QODVV�GLH�SDVVHQGH�,QIUDVWUXNWXU��
GLH�NXOLQDULVFKH�%HJOHLWXQJ�XQG�QDW�UOLFK�HLQHQ�SHUV|QOLFKHQ�
XQG�KHU]OLFKHQ�6HUYLFH�� 
 
2E�DXVJHIDOOHQ��LQQRYDWLY�RGHU�WUDGLWLRQHOO��6LH�EHVWLPPHQ�ZDV�
ZLU�,KQHQ�ELHWHQ�G�UIHQ�� 
 
9RP�6WHKOXQFK�ELV�]XP�+RFK]HLWVPHQX�VLQG�DOO�XQVHUH� 
EHZlKUWHVWHQ�9RUVFKOlJH�DXIJHI�KUW�� 
 
$XI�,KUH�LQGLYLGXHOOHQ�:�QVFKH�JHKHQ�ZLU�JHUQH�HLQ�XQG�N|Q�
QHQ� 
XQVHUH�*HULFKWH�IOH[LEHO�DQSDVVHQ�� 
 
:LU�VLQG�JHUQH�I�U�6LH�GD� 
XQG�EHUDWHQ�6LH�JHUQH�SHUV|QOLFK� 
 
*DVWJHEHU-)DPLOLH�/LHFKWL�XQG�7HDP 
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$SpUR�NDOW�       6HLWH�� � 
 
$SpUR�ZDUP�	�6�GHQ     6HLWH�� � 
   
$SpUR�3DXVFKDOH�      6HLWH� � 
 
9RUVSHLVHQ��6XSSHQ�	�6DODWH    6HLWH �-� 
 
+DXSWJHULFKWH       6HLWH ���-�� 
 
%XIIHWYDULDQWH       6HLWH� �� 
 
'HVVHUWV        6HLWH� ��-�� 
 
$*%µ6        6HLWH� �� 
 
&KHFNOLVWH�       6HLWH� �� 
 

,QKDOWVYHU]HLFKQLV 



� 

$SpURV�-�.DOW� 

 
 
 
 
 

Ä(LQIDFK�	�*XW³ 
—�%OlWWHUWHLJVWlQJHOL�PLW�5RKVFKLQNHQ�XPZLFNHOW� 
—�9HUVFKLHGHQH�3RPPHV�&KLSV 
—�&KLOL-1DFKRV�PLW�*XDFDPROH 
       &+)�������SUR�3HUVRQ 
 
6SLHVVOL-3DUDGH�DXI�6lXOHQ� 
—�0HORQHQ-6SHFNVSLHVVOL 
—�&KHUU\-7RPDWHQ�PLW�0R]]DUHOOD 
—�*HUlXFKWH�.UHYHWWHQ�PLW�$YRFDGR 
—�*HP�VH�XQG�)HWD 
       &+)�������SUR�3HUVRQ 

3UR�3HUVRQ�UHFKQHQ�ZLU�PLW�MH�]ZHL�6W�FN�GHU�$SpURKlSSFKHQ 
 
)OHLVFK-�XQG�.lVHSODWWH 
%XUHKDPPH��$XIVFKQLWW��5RKVFKLQNHQ� 
KDXVJHUlXFKWHU�5RKHVVSHFN��0RVWEU|FNOL� 
(JJLZLOHU�6DODPL 
 
9HUVFKLHGHQHU�.lVH�DXV�GHU�5HJLRQ  �� 
 ����� 

      ���������&+)�������SUR�3HUVRQ 
3UR�3HUVRQ�UHFKQHQ�ZLU�����JU��)OHLVFK–�XQG�.lVHSODWWH�RKQH�=RSI� 

�JHHLJQHW�I�U�OlQJHUH�$SpURGDXHU� 
 



� 

$SpURV�-�:DUP�	�6�GHQ 

 
 
 
 
 

0LQLIRUPDW�GLUHNW�DXV�GHP�2IHQ� 
—�)ODPPNXFKHQ 
—�.lVHN�FKOHLQ 
—�+DXVJHPDFKWHU�1LGOH�.XFKHQ�PLW�6SHFN 
       &+)�������SUR�3HUVRQ 

3UR�3HUVRQ�UHFKQHQ�ZLU�PLW�MH�]ZHL�6W�FN�GHU�$SpURKlSSFKHQ 
 
 
7\SLVFK�(PPHQWDO 
—%HUQHU�6FKODFKWSODWWH�DP�6SLHVVOL� 
����PLW�RULJLQDO�%HUQHU�)ULWHV��6DXHUNUDXW�XQG�'|UUERKQHQ 
     
       &+)�������SUR�3HUVRQ 

3UR�3HUVRQ�UHFKQHQ�ZLU�PLW�MH�]ZHL�6W�FN�GHU�6SLHVVOL� 
    8QG����JU�EHLODJHQ 
 
 
$XV�GHP�6�GHQ 
—�)RFDFFLD 
—�$QWLSDVWLJHP�VH�XQG�)HWD 
—�*HPLVFKWH�2OLYHQ� 
 
 &+)��������SUR�3HUVRQ 

3UR�3HUVRQ�UHFKQHQ�ZLU�PLW�MH�]ZHL�6W�FN�GHV�*HElFNV�XQG���JU�=XWDWHQ 
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$SpUR�3DXVFKDOH 
 

 
$SpUR-3DXVFKDOH�]X�&+)����–�LQNOXVLYH 
 
 
:HLVVZHLQ�)HQGDQW�0�U�j�6HF�RGHU�-RKDQQLVEHUJ�� 
%HLGHV�YRQ�GHU�&K��%RQYLQ�6$��:DOOLV���FO 
 
 
 
4XHOOZDVVHU�PLW�XQG�RKQH�.RKOHQVlXUH� 
 
 
2UDQJHQVDIW�*UDQLQL 

 
 
��YHUVFKLHGHQH�$SpURKlSSFKHQ�,KUHU�:DKO� 
���RGHU� 
���XQVHU�$SpUR�.ODVVLNHU��GLH�)OHLVFK-�XQG�.lVHSODWWH 
 

 

'HU�3DX�
VFKDOSUHLV� 
EH]LHKW�VLFK�
DXI�HLQH�$XI�
HQWKDOWV-
GDXHU�YRQ�
PD[����6WXQ�
GHQ�XQG�LVW�
SUR�3HUVRQ� 
EHUHFKQHW� 
 
$OOH�$SpUR-
3DXVFKDOHQ�
VLQG�JURVV]��
JLJ�NDONXOLHUW� 
 
%LWWH�EHDFK�
WHQ�6LH� 
MHGRFK��GDVV�
GLHVH� 
NHLQH�0DKO�
]HLWHQ� 
HUVHW]HQ� 
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$VVRUWLHUW 
· .DURWWHQVDODW�PLW�2UDQJHQILOHWV   � 
· 6HOOHULHVDODW�PLW�$SIHO�XQG�%DXPQ�VVHQ�������������������� 
· .DUWRIIHOVDODW�QDFK�DOWHP�5H]HSW   � 
· *XUNHQVDODW�PLW�)HWDNlVH�XQG�2UHJDQR  � 
· 7RPDWHQVDODW�PLW�%�IIHOPR]]DUHOOD   � 
· 0DLVVDODW�PLW�3HSHURQLZ�UIHOQ   � 
· 5DQGHQVDODW  
 
%ODWWVDODWH 
· .RSIVDODW       
· (LVEHUJVDODW       
· 6DODQRYD       
· 1�VVOHU       
· 5XFFRODVDODW       
 
=XVDPPHQJHVHW]WH�6DODWH 
· 6LHGIOHLVFKVDODW      
· 3RXOHW-&XUU\VDODW      
· :XUVWVDODW�       
· *ODVQXGHOVDODW��PLW�JHEUDWHQHP�6FKZHLQHIOHLVFK  
· 3DVWDVDODW�PLW�*HP�VHQ     
· %RKQHQVDODW�PLW�6SHFN 

 
6DODWVDXFHQ�]XU�$XVZDKO�� 
)UHQFK-'UHVVLQJ��,WDOLHQQH-'UHVVLQJ�XQG� 

 +DXVGUHVVLQJ 
3UHLV�SUR�3HUVRQ�&+)������� 

 
3UR�3HUVRQ�UHFKQHQ�ZLU�DP�%XIIHW�PLW�����JU��FD����6DODWH�� 

XQG�VHUYLHUW�����JU�6DODW 
 

9HUVFKLHGHQH�6DODWH� 
 
 
$XI�GHP�
%XIIHW�RGHU�
GHP�7HOOHU� 
SUlVHQWLHUW� 
 
 
 
 
 
 
 
 
'LH�$XVZDKO� 
XQWHUOLHJW�
GHP� 
VDLVRQDOHQ� 
$QJHERW 
 
 
 
 
 
$OOH�6DODWH�
ZHUGHQ�
VWDQGDUW�
PlVVLJ�PLW�
JHKDFNWHQ� 
(LHUQ��=ZLH�
EHOQ��.HU�
QHQ�XQG� 
%URWZ�UIHOQ� 
DXVJDUQLHUW 
 
 
 



� 

.DOWH�9RUVSHLVHQ 

 
*HUlXFKWHU�$ODVNDZLOGODFKV�YRQ�*XJJHU�6DPL 
PLW�HLQHP�6DODWEXNHWW 
0HHUUHWWLFKVFKDXP�XQG�HLQHP�*ULVVLQL-&KLSV�  

         &+)������ 
 
&DHVDUVDODW�PLW�NQXVSULJHQ�6SHFNVWUHLIHQ�XQG� 
3DUPHVDQVWUHLIHQ  

         &+)������ 
 

+DXVWHUULQH�PLW�:DOGRUIVDODW�XQG� 
6HQIVFKDXP-6DXFH 

         &+)������ 
 

6FKDQJQDXHU�%�IIHOPR]]DUHOOD�PLW�6FKZHL]HU�7RPDWHQ� 
XQG�VDLVRQDOH�%ODWWVDODWH�DQ�%DVLOLNXPGUHVVLQJ  

         &+)������ 
 

9RUVSHLVHWHOOHU�(PPHQWDO 
+HJHQORFK-%HUJNlVH��5lPLVJXPPHU-0XWVFKOL��5DXFKVDODPL�� 
KDXVJHUlXFKWHU�6SHFN��%XUHKDPPH�XQG�0L[HG�3LFNHOV 

         &+)������ 
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6WHLQSLO]UDYLROL�DQ�'|UUWRPDWHQVDXFH�DXI�:LUVLQJEHHW� 
 &+)������ 
 
%OlWWHUWHLJNLVVHQ�PLW�3LO]UDJR�W�XQG�YHUVFKLHGHQHQ�6SURVVHQ 
 &+)������ 
 
 
 
5LQGVNUDIWEU�KH�PLW�6KHUU\�XQG�)OlGOL�������������������������&+)������ 
 
  
 
(UEVPXHVVXSSH�PLW�*QDJL &+)������ 
 
 
6DLVRQDOH�6XSSH �&+)����� 
 
 
 
 

:DUPH�9RUVSHLVHQ�	�6XSƉĞŶ 



�� 

 
 
 
 
 
 
 

+DXSW�-�*HULFKWH 
 

3RXOHW-��6FKZHLQ-�XQG�.DOEVEUDWHQ     
DQ�.UlXWHUMXV� ���JU &+)������ 
         
(JJLZLOHU�*HVFKQHW]HOWHV� 
DQ�HLQHU�3LO]UDKPVDXFH ���JU &+)������ 
�6FKZHLQ-��.DOE–�XQG�5LQGILOHW� �   
   
1LHGHUJHJDUWHUV�.DOEVNDUUH 
DQ�0RUFKHOVDXFH ����JU� &+)������ 
 
5LQGVVFKPRUEUDWHQ�%XUJXQGHU�$UW ����JU &+)������
   
5LQGVILOHW�DQ�6DXFH�%pDUQDLVH ����JU &+)������
   
/DPPQLHUVW�FN�PLW�3RUWZHLQMXV ����JU &+)������ 
 
 
 
%HLODJHQ 
�EHUHLWV�LP�3UHLV�LQEHJULIIHQ��HEHQVR�GHU�1DFKVHUYLFH� 
 
+DXVJHPDFKWH�6SlW]OL��.UHROLVFKHU�7URFNHQUHLV�� 
.DUWRIIHOJUDWLQ��5LVRWWR��%UDWNDUWRIIHOQ��1XGHOQ�� 
3RPPHV�)ULWHV��.DUWRIIHOS�UHH� 
 
0DUNWJHP�VH�LQ�=XVDPPHQVWHOOXQJ�XQG�=XEHUHLWXQJ�QDFK�
,KUHP�:XQVFK�� 
 
 

 



�� 

 
 
 
 
 
 
 

,ĂƵƉƚ�-�'ĞƌŝĐŚƚĞ 
 

   
 
%HUQHU�6FKODFKWSODWWH�����JU�)OHLVFK�SUR�3HUVRQ 
6LHGIOHLVFK��0DUNEHLQ��JHUlXFKWH�5LQGV]XQJH��5LSSOL��6SHFN�� 
6DKOHQZHLGOLZ�UVWH��*RWWKHOIZXUVW�XQG�=XQJHQZXUVW� 
PLW�JUREN|UQLJHP�6HQI 
6DO]NDUWRIIHOQ��'|UUERKQHQ�XQG�6DXHUNUDXW 

         &+)������ 
 
 
 
 
 
 
 
Ä�/HV�7URLV�)LOHWV³�����JU�)OHLVFK�SUR�3HUVRQ 
 
���6HUYLFH  5LQGVILOHW�PLW�6DXFH�%pDUQDLVH 
   .DUWRIIHOJUDWLQ�XQG�VDLVRQDOH�*HP�VHJDUQLWXU 
 
���6HUYLFH  .DOEVILOHW�DQ�:DOGSLO]VDFXH 

    6SlW]OL�XQG�VDLVRQDOH�*HP�VHJDUQLWXU 
 
���6HUYLFH  6FKZHLQVILOHW�PLW�&DIp�GH�3DULV-%XWWHU 

   7URFNHQUHLV�XQG�VDLVRQDOH�*HP�VHJDUQLWXU 
 
  $OOH�6HUYLFH�PLW�YHUVFKLHGHQHQ�*HP�VHYDULDQWHQ 
         &+)������ 

 
 
�8QVHUH� 
�.ODVVLNHU 



�� 

 
9RUVSHLVHQEXIIHW 
/DFKV�%HOOYXH��LP�JDQ]HQ�SRFKLHUW��PLW�0HHUUHWWLFKVFKDXP 
+DXVWHUULQH�PLW�&XPEHUODQGVDXFH 
JHUlXFKWHU�)RUHOOHQILOHWV 
JHI�OOWH�(LHU 
$YRFDGRWDUWDU�PLW�JHUlXFKWHU�.UHYHWWH 
 
+DXSWJDQJEXIIHW�����JU�)OHLVFK�� 
5RDVWEHHI�PLW�6DXFH�%pDUQDLVH 
.DUWRIIHOJUDWLQ�+LUVFKHQ�(JJLZLO�$UW 
0DUNWJHP�VH�9DULDWLRQ 
 
'HVVHUWEXIIHW 
��YHUVFKLHGHQH�'HVVHUWVSH]LDOLWlWHQ� 
LQ�0LQL-*OlVHUQ�XQG�DXI�GHP�+RO]EUHWW�VHUYLHUW���� 
 
 
DE����3HUVRQHQ 
 
 
 3UR�3HUVRQ� &+)���������� 

 
 
 
 

'LH�%XIIHW�–�9DULDQWH 

 
 
1LFKW� 
QRFK� 
ODQJH��
hEHUOHJHQ 



�� 

 
 
 
 

 
*HEUDQQWH�&UpPH�PLW�KDXVJHPDFKWHP�%UlW]HOL &+)������ 
 
&DUDPHO-.|SIOL�PLW�5DKP�XQG�)U�FKWHJDUQLWXU &+)������ 
 
 
)ULVFK��JHVFKQLWWHQHU�)UXFKWVDODW�PLW�5DKP 
XQG�HLQHU�.XJHO�*ODFH�QDFK�:DKO�����������������������������������&+)������� 
  
 
'XQNOHV�6FKRNRODGHQPRXVVH�PLW�:DOGEHHUVDXFH &+)������ 
  
 
7LUDPLVX�LP�*ODV�VHUYLHUW &+)������ 
  
 
(JJLZLOHU�0HULQJXH�YRP�Ä6W|FNOL-%HFN³� 
PLW�5DKP�XQG�)U�FKWHJDUQLWXU������������������������������������������&+)������ 
  
 
+DXVJHPDFKWH�6FKZDU]ZlOGHU-7RUWH����6WN� &+)������� 
  
 
 
 

'HVVHUW�-�.|VWOLFKNHLWHQ�KDXVJHPDFKW 
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0LQL-0HULQJHQ�DXV�GHP�+RO]RIHQ�GHV�6WHLQEHFNV�LQ�%XPEDFK� 
 
0RXVVH�DX�&KRFRODW�LP�6KRWJODV 
 
7LUDPLVX�LP�&RUQHW 
 
.OHLQH�&DUDPHO-.|SIOL 
 
)HLQ�JHVFKQLWWHQHU�)UXFKWVDODW�LP�.XEXV 
 
=ZHLHUOHL�(LVVRUWHQ 
 
 
����������������������������������������������������������3UR�3HUVRQ� &+)������ 
 

*DQ]�QDFK�,KUHP�*HVFKPDFN��N|QQHQ�GLH�.RPSRQHQWHQ�GLHVHV�%XIIHWV� 
EHOLHELJ�HUZHLWHUW��YHUNOHLQHUW�RGHU�DXVJHWDXVFKW�ZHUGHQ� 

Ä+LSX³-�'HVVHUWEXIIHW  
 

 
8QVHUH�'HV�
VHUWV�LP�0LQL-
)RUPDW�-�GHU�
NU|QHQGH� 
$EVFKOXVV� 
 
 
6R�SRUWLRQLHUW��
GDVV�DXFK�HLQ�
Ä:HQLJ-(VVHU³�
DOOHV�SURELHUHQ 
NDQQ� 
 
 
 



�� 

$*%µ6 
 

%HVWHOOXQJ 
'LH�5HVHUYDWLRQ�LVW�J�OWLJ��QDFK�HUKDOW�GHU�XQWHUVFKULHEHQHQ�%HVWlWLJXQJ�� 
%HL�NXU]IULVWLJHQ�$QQXOODWLRQHQ�JDQ]HU�$QOlVVH�ZHUGHQ�,KQHQ�IROJHQGH�.RVWHQ�
LQ�5HFKQXQJ�JHVWHOOW� 
���-���7DJH�YRU�GHP�$QODVV���������������������������������������SUR�3HUVRQ 
��-���7DJH�YRU�GHP�$QODVV����������������������������������������SUR�3HUVRQ 
��-���7DJH�YRU�GHP�$QODVV����������������������������������������SUR�3HUVRQ 
 
-H�QDFK�8PIDQJ�GHV�$QODVVHV��ZHUGHQ�ZLU�HLQH�D�.RQWR�=DKOXQJ�YHUODQJHQ� 
 
6DDOPLHWH 
'LH�+LUVFKHQ�(JJLZLO�*DVWUR�$*�VWHOOW�I�U�%DQNHWWH�NHLQH�5HFKQXQJ�DXI�6DDO�
PLHWH� 
 
1DFKW]XVFKODJ 
$E�������8KU�YHUUHFKQHQ�ZLU�HLQH�6WXQGHQSDXVFKDOH�YRQ�&+)������� 
 
5HNODPDWLRQHQ� 
5HNODPDWLRQHQ�EHWUHIIHQG�5HFKQXQJHQ�VLQG�LQQHUKDOE�YRQ�DFKW�7DJHQ�QDFK�
5HFKQXQJVHUKDOW��VFKULIWOLFK�DQ]XEULQJHQ� 
 
=DKOXQJVNRQGLWLRQHQ 
���7DJH�QDFK�5HFKQXQJVHUKDOW� 
:LU�EHKDOWHQ�XQV�$NRQWR]DKOXQJHQ�YRU�� 
 
3DUNSOlW]H 
'HQ�*lVWHQ�VWHKHQ�$XVVHQSDUNSOlW]H�NRVWHQORV�]XU�9HUI�JXQJ�� 
)�U�6FKlGHQ�DP�)DKU]HXJ�ZLUG�MHJOLFKH�+DIWXQJ�DEJHOHKQW� 
 
$OOH�3UHLVH�VLQG�SUR�3HUVRQ�XQG�LQ�&+)�LQNO�������0Z6W�� 
 
'LH�GHWDLOOLHUWHUHQ�$*%�HQWQHKPHQ�6LH�XQVHUHU�
ZHEVLWH 
 
6WDQG����� 
 
+LUVFKHQ�(JJLZLO�*DVWUR�$* 
 



�� 

 
'DWXP� 

=HLW� 
2UW� 
$Q]DKO�*lVWH 
GDYRQ�.LQGHU�������������GDYRQ�(UZDFKVHQH� 
(VVHQ 

=HLW�%HJLQQ� 
$SpUR���*HWUlQNH��������������������6SHLVHQ� 
9RUVSHLVH 
+DXSWJDQJ 

'HVVHUW 
'HVVHUWEXIIHW 
1RWL]HQ� 
 
  
  
*HWUlQNH 
:HLVVZHLQ 
6FKDXPZHLQ 
5RWZHLQ 
0LQHUDO 
.LQGHU 
.DIIHH�7HH 

6SLULWXRVHQ 
1RWL]HQ� 
 

  
  
2IILFH�$GPLQ 
(LQODGXQJ�JHVWDOWHQ 
*lVWHOLVWH 
6LWXDWLRQVSODQ 
'DWXP�=HLW�2UW 
$QIDKUW 
6LW]RUGQXQJ� 
*lVWHWUDQVSRUW 
hEHUQDFKWXQJ 
7LVFKNlUWFKHQ 
*HVFKHQNWLVFK� 
$P�7LVFK 
7LVFKWXFKIDUEH 
6HUYLHWWHQ 
'HNRUDWLRQ 
6WXKOKXVVHQ 
.HU]HQ 
0HQDJH 
%XWWHU�	�%URW 
%HOHXFKWXQJ 
1RWL]HQ� 
 
 
 
 
  

 
7LVFKVHW 

*HVFKLUU 

7HOOHU��JURVV��NOHLQ��6XSSH�HWF 
*OlVHU 

$SpUR-��:HLQ-��%LHUJOlVHU 

7LVFKGHNRUDWLRQ 

.HU]HQVWlQGHU 

0HQ�NDUWHQ 

1RWL]HQ� 

 

 

 

 

 

 

 

 

  

  

8QWHUKDOWXQJ 

0XVLNDQODJH 

(QWHUWDLQHU�.�QVWOHU 

'DUELHWXQJHQ 

)RWRJUDI 

:DQQ�PDFKW�ZHU�ZDV" 

1RWL]HQ� 

  

  

 

 

 

 

 

  

$QODVVDEVFKOXVV 

*HVFKHQNOLVWH 

'DQNVDJXQJHQ 

$EUHFKQXQJ 

1RWL]HQ� 

  

  

  

'LYHUVHV 
  

  


